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To:
The National Technological Innovation Authority ("Innovation Authority")

Relating to projects that have been by or are currently being financed by the Innovation Authority (or have been financed by the Office of the Chief Scientist of the Ministry of Economy and Industry - hereinafter referred to as the "OCS"), project number __________ ​​​​​​​​​​​​​​​​​​​​​​​​​​​​​​​​[Please specify project title and file number] and to projects of the Company (as this term is defined below) that may be financed by the Innovation Authority in the future (the "Projects").
Undertaking
We, the undersigned, __________________, a corporation incorporated, organized and existing under the laws of the State of ________________ and whose registered office is at___________________, having, by an agreement dated 
_____________, ("Agreement") committed to make certain loans to ________________ (the "Company"), which shall be secured, among others, by a first ranking fixed charge over intellectual property assets of the Company or a floating charge which may include intellectual property assets of the Company to be executed with ___________ (the " Charge");

Recognizing that the Company's research and development or technological innovation Projects are currently, have been or will be financially supported by the Innovation Authority or the OCS under and subject to the provisions of The Encouragement of Research, Development and Technological Innovation in the Industry Law 5744-1984 (the "Innovation Law") and the, applicable regulations, rules, procedures and benefit plans;
Recognizing that the Innovation Law places strict constraints on the transfer of know-how and/or production rights, making all such transfers subject to the absolute discretion of the Innovation Authority's research committee (the "Research Committee"), acting in accordance with the aims of the Innovation Law and requiring that any such transfer receive the prior written approval of the Research Committee;

Hereby declare and undertake:
In the event of realization of the Charge with respect to any intellectual property of the Company which was developed as part of the Project, to observe strictly, all the requirements of the Innovation Law and the provisions of the applicable regulations, rules, procedures and benefit plans, as applied to the Company and as directed by the Research Committee, in particular those requirements relating to the prohibitions on the transfer of know-how and/or production rights.
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